
CRYSTAL BUSINESS SYSTEM LIMITED 
(Formerly known as SADHNA BROADCAST LIMITED) 

      CIN: L92100DL1994PLC059093 
Registered Office: 37, Second Floor, Rani Jhansi Road, Motia Khan, Paharganj, New Delhi‐ 110055 

Email ID: cbnl.delhi@gmail.com, Website: www.sadhna.com 
Phone: 91‐11‐23552627, Fax No.: 91‐11‐23524610 

 

 

Date:	30.05.2025	
	
	
To,	
 
BSE	Limited																																																													Metropolitan	Stock	Exchange	Limited	
Phiroze	Jeejeebhoy	Towers,																												205(A),	2nd	Floor,	Piramal	Agastya	Corporate	Park,																																
Dalal	Street,																																																												Kamani	Junction,	LBS	Road,	Kurla	(West),	
Mumbai‐400001																																																			Mumbai‐400070 
 
 
Sub:	 Submission	 of	 Annual	 Secretarial	 Compliance	 Report	 vide	 SEBI	 Circular	
NoCIR/CFD/CMD1/27/2019	dated	February	08,	2019	 and	Regulation	24A	of	 SEBI	 (Listing	
Obligation	and	Disclosure	Requirement)	Regulation,	2015	for	the	year	ended	31st		March,	2025	
 
Dear Sir,  

In pursuant to SEBI Circular No CIR/CFD/CMD 1/27/2019 dated February 08, 2019 and Regulation 
24A of SEBI (Listing Obligation and Disclosure Requirement) Regulation, 2015, we are attaching 
herewith the Annual Secretarial Compliance Report of Crystal Business System Limited (Formerly 
known as Sadhna Broadcast Limited) issued by M/s V Kumar & Associates, Practicing Company 
Secretaries dated 29th May, 2025 for the financial year ended 31st March, 2025. 
 
Please find the same enclosed herewith. 

Kindly consider and take our submission in your records. 

Thanking You 
Yours faithfully 
 
For CRYSTAL BUSINESS SYSTEM LIMITED 
      (Formerly known as Sadhna Broadcast Limited) 
 

	
BAL	MUKUND	TIWARI	
DIN:	02566683	
Managing	Director	
Place:	New	Delhi	
 



us 
Ref. No. 

V KUMAR AND ASSOCIATES 
Company Secretaries 

15/18, Basement, West Patel Nagar, New Delhi-11 0008 
Ph. : +91-11 -2588 5492, M.: +91-99102 18035 

E-mail : csvivekkumar@gmail.com 

Date ..'?~, . .5.:.20 . .2..5.. 

Secreulrial Compliance Rcpllrtuf Crystal Business Svsll:m r irni(cllJJllnll~rlY 
known as Sadhna Broadcast Limited) For the Year Endcd 31,t March, "'025 

To: 
T he 8 0:II"d of Directo rs 
C r ys tlll Business System Lim ired 
( Fo l"lllc d y k nown as Sadhna D,·omlcl.lst Limited ) 
37, Second Floor, Ra ni Jh lHlSi Road , 
Motia Kha n. Pa hlll'ganj. New Oelhi ~ 110055 

! have examined: 

a) all the 'doc uments and records made available to LI S amI cxplanmion provided b) Crysull Busin ess 

System Limited (Formerly know n as Sadhna Bruadcast Lim ited) ("the listed emity'"). 

b) the lilings! submi ss ions made by the l isted entity to the siock exchanges. 

c) webs ite o r th\! li stt:d ent ity , 

d ) any othcrdocu lll cntJ liling. 3S may be re levan t, whieh has been relied ll(X) n 10 make Ihi s certification. 

lor the yea r endcd 3151 March 2025 ("'Rev ic\\' Peri od") in respect of compliance with the provis io ns of: 

(a) the Securit ies and Exchange Board of Ind ia Act, 1992 (" ·SEBI Act"") and the Regu lations. circul ars. 

gu idelines issued th ereunder; and 

(b) the Securities Contracts (Regulat ion) Act. 1956 ("SeRA " ). rule~ maUl: tllcreu nuer anu the Regu lations. 

ci rculars, guiddim:s issued thereunder by the Sc(.;urit i(.: s and Exchange 1J0ard of lnJia C'SU31"): 

I he speciJic Regulalions. whose provisions and the ci rcu larsl guidelines issued then:undi;:!'. have been exami ned . 
indude:~ 

a) Secur ities and Exchange Board of Ind ia (Lisl ing Obi igations and Disclosu re Requirements) Regulations. 

2015; 

b) Securit ies and Exchange Board of India (lsslIe or Capi tal and Di sc losure Requirements) Regul ations. 
20 18; (Not App licab lc to the listed entity dudn!;; the Review Period) 

c) Sccuritics and Exchange Board of India (~ubs tantj al Acq uisition or Shares and Takeove rs) Regulations. 

2011 ; 

d) Securi ties and Exchange Board o f India (Buyback or Securitics) Regulations, 20 18; (Not Applicab le to 
the lisled en t ilY dUI' jng t he Review Period) 

e) Securities and Exchange 130ard o f India (Share Based Employee Bcnc ll ts and Sweat Equ ity) Regulat ions. 
202 1; (No t A ,)plica ble to the listed ent ity during the Review Per iod) 

I) Securilies and Exchange OoanJ 1.)1' India ( J s~LJ\: alld Li~ L i llg uf D.:bt Securit ies) RcgulaLi0n~. 2008: (Not 
A pp lie'l ble to the lis ted entil y (itll'ing th e Re\'iew Period ) 

g) ~ecu ritit:s and I:.xchangt,; Uoard of Ind ia (Issllc and Listing orNon~COm erILT· IN»",''"''''' 
202 J; (Not Ap illicnbic t"o Ih e listed entit y d u rin g the Review PCI' io e! ) ~ 

o 
o 
% 
'" 



h) Scclirilics and Exchange Board o r I ndiu (Prohi bition o r In sid~r Trading) RcglJlutions, 20 15; 

i) (o ther rcgllia tion~ as applicable) 

and circularsf guidelines issued thereunder hereby repon that~ during the Revic\\ Period the compliance status or 
the listed l:nti ty is appended as bclow: 

Sf .. P:lrticul;.rs Complian c Observ .. ti 

No. e Shltus Oil S 

( Yes/No/ IRem" ,'ks 

NA) by 
I)CS· 

I. Se('I'ctaria l St ~ln da rds : 

The compliances of the listed enti ty arc in accordance with the applicable 

Secreta rial Standards (SS) issued by the Insti tute of Company Secretaries Yes --
India ( ICSI).as notified by the Cent ral Govern ment under section 118( 10) 

o f the Companies Act, 20 13 and mandatori Iy appl icablc. 

2. Acloilliollll nd tim ely ulldation of the Polic ies: 

• All applicable policies under SEBI Reg ulations arc ado pted wi th the 

approval of board o f directors orlhe li sted entities 

Al l the policies arc in conlormi ty with SEB] Regulations and have been 
Yes --• 

reviewed & updated o n time. as per the regulations/ci rcu lars/guidelines 

issued by SED I 

3. M:tintcIHlllcc ;and disclosures on \Vcbs it e: 

• The Listed en tit y is mainta ining a func tional website 

• Timely d issemi nation o r the docum~ntsl info rmat ion under a separate 
section on the website 

Yes --

• Web-links prm idl.!u in annual corporate governance reports under 
Regulatio n 27(2) are accurate and spccilic which fC- directs to (he n:lc\ ant 
clocumcnt(s)/section of the website 

~. 
O is(llI a l iti c~lt i o n of OircclOr: 

None o r the Dircctor(s) o r the Com pan) isl arcdi squalilicd under Secti on 
Yes --

164 of' Com panies Act. 20 13as con lirmed by the li sted ent ity. 

5. Och,ils rel:lled to S ubsid i:lrics of lisled entit ies: 

a) Idenlil1cation of material subs idiar) companies; 

and NA Company doe 

b) Disclosure requirement o r material as well as other subsidiaries 
not have all)' 

subs idiary 

6. Preser va tion of Docum ents: 

Thl: listed entity is preserv ing and main taining records as prl.!scribcd under 
SEn I Regulations and d isposal of records as pCI' Polk) of Preservation o j 
Doctl nlcnlsand Archi val po licy prescribed under SEI3I LODR Regulat ions. Yes ---20 15. ~~K0A 

I~Y New0:\ ~ { Delh i ~ 
o CP No. Q: 
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7. PerfornulIlce EY~l lu a ti on : 

8, 

The li~ted entit) has conducted pcrlormance e\ aluation or the Board. 
Independent Di reclOrs and thl: Committees at the start o r ever) financial 
year/during the financial year as prescribed in SEBI Regulat ions. 

Related Party Tr;lJ1Sactions: 

(a) -nll: listed entity has obtain(.-d prior approval ofAuditCornmittce lor all 

related par1Y transactions; or 

(b) The li sted entity has provided detailed reasons along with 

conli rll1alion whether the transHctions were subsequently 

approvcdlru tifiedlrejected by the Audi t Commitlec, in case no prior 

approval ha~ been obta ined. 

9. Ilisclosure of events or information: 

10, 

II. 

12, 

The listed entity has provided all the requ ired disclosllre(s) under Regulation 
30 along with Schedule III ofSE13 1 LODR Ih:gulations, 20 15 wi thin the time 
lim its prescribed thereunder. 

Prohibit ion of Ins ide r Tnuling: 

The li sted enti ty is III compliance with Regu lation 3(5) & 3(6) SEBI 
(Proh ibition or Insider Trading) Regul ations. 20 15. 

Actions taken by SE BI or Stock Exchangc(s). if any: 

(a) SEBI has taken act ion against Crysta l Business System Limited 
(Formerly known as Sadhna Broadcast Li mited) 

5EBI by Confirmatory Order in the matter OfSlock Recommendat ions 
using YouTubc in the scrip of Sadhna Broadcast Limited­
WTM/AN/ISD/ ISD-SEC· 1/28226/2023 ·24 on violation or provisions 
of Securities and Exchange Board or India Act. 1992 (hereinafter 
referred to as "SEBI Act") and various regulations framed thereunder 
incl udin g SEll I (Prohibition of f.'rnudul ent and Unfair I rade 
Practices Relating to Secur it ies Market) R t;:g ula1i on~. 2003 
(hereinafler referred to as "PFU'I P Regu lat ions". 

(b) SEBI has taken action aga inst Crystal Busi ness Sys tem Limited 
(Formerly known as Sadhna Broadcast Limited) 

SE131 by Confirmatory Order in the matter ol'Slock Recommendations 
using YouTube in the scrip uf Saclhna B"oadcast Limi ted­
WTM/AN/ISD/ ISD-SEC· 1/29722/2023·24 on violation or provisions 
of Sl;curitics unci Exchange BO~lrd of India Act. 1992 (hereinafter 
referred to as "SESI Act") and various regu lations framed thereunder 
inCluding 5E131 (Prohibition of Fraudulent and Unfa ir Trade 
Practices Relat ing lo Securi ties Markel) Regula lions. 2003 
(herei nafter referred to as "pr UTP Regulations". 

Additio rwl non-co lllplbtIiCeS. ifany: 

No additional non-compliance observed lor an) 
rcgulmionlcircu lar/guidancc nol l; I;IC. 

Yes 

Yes 

NA 

Yes 

Yes 

No 

No 

1N0 such 
instances 
pbserved 

Secrelarial 
!A uditor ha 
Foncem aga ins 
he order or SEBI 
~nd address the 
!Company In this 
regard. 

I nvestigat ion i 
j£:0i ng on an( 
'ompany ha 
ubm ittccl the 

rep ly 

Secretarial 
!Auditor ha ' 
!concern agains 
he order orSEBI 

'md address the 
ompany In thi 
cgard. 

I nvestigation is 
~oi ng on and 
ompany has 

subm itted the 
reply 



Compliances related to res ignat ion of stat utory auditors from listed entities and the ir material subsid iar ies as per 

SE BI Ci rcu lar CI R/CFD/CMD 111 14120 19 dated 18th October, 20 19: 

Sr. Particula r s Compliance Observat ions 

No. Stalus (Yes/No/ / Ilemarks by 

NA) pes' 

I. C ompliances with the follon'jng conditions wh ile appointing/ re-appointin g a n ll uditor 

i. I r the :luditor has resigned w ithin 45 days li'om the end ora 

quarter a/" a fi nancial year. the auditor be lo re such 

resignation . has issued the limited rev iew/ audit report [or 

sll ch quarter; or 

ii. I r the audi tor has resigned afh.:r 45 days Ii·orn theend of a 

quan cr a/" a fi nancia l yea r. the aud itor before such 

reS ignat ion. has issued the limited revit:\v/ audit rt:p0 rl fur 
NA --

such quarter as well as the nex t quarter; or 

iii. I r the auditor has signed the limi ted re view/ auditrcpon for 

the li rst three quarters of a financial year, the aud itor belore 

such resignation, has issucd the limi ted rev iew/ aud it repon 

lo r the lastquartcr of such finan cia l year as well as the audit 

report fo r such linaneial year. 

2. O the r' conditions re rnting to resign;ltion of statutory :w dito l" 

• In C<lse the auditor proposes to resign. all concerns with 

respect to the proposed resignation. 310ng with relevant 

docu ments has been brought to the notice of the Audit 

Committee. In cases where the proposed rcsignat iun is due to 

non-receipt of info rmation I explanation from the company, 

the auditor has inlorrncd the Audi t CO!1lmi tlce the details 01" 

info rmation/ explanation sought and not prov ided by the NA --
management, as app licable . 

• The Audit COlTImiltcc / 130ard 01" Directors, as the case may 

be, deli berated on thl: malt~r on receipt o f such information 

from the auditor relat ing to the proposal to resign as mentioned 

above and cOlTlm un ica te its vicws to the management and the 

iludiLOr. 

ii . Di sclaimer in case arnon-receipt of in torma lion: 

The audi tor has prov ided an appropriate d isclaimer in its 

audit rcport , which is in accordance with the Standards o/" 

Auditing as specified b) leA I / NFRI\. in t:ase \\ here the 

listed entityl its material subsid iary has 110t provided 

information as rt:quired by th~ auditor. 

J . The listed entity 1 its mate rial sub::;idial)' has obtained 

information n'om the Aud itor upon resignation, in tho 
NA 

format as specified in Annexure- A in SEI3I C ircula r C IR! 

CFD/CMD 1/ 114/20 19 dated 18th October. 20 19. 

(a) 



Sr. Com pliancc l~egli l H I Dcvi:lt iolls Action Type of Details of Fin Obser- M,wage- Re-

~o, Requirement ion! Taken Action V iolation c "ations! men. Re- m:t " 
(Regulatiollsl Circulll by Amo Rcm:lf'ks of spollse ks 

circu!;.lrs!gu ide-
I' No, unt the 

lines including 
Pn lcticin g 

Sllccilk d:lUse) 
Com pan y 

Senetflry 

I. Para (0 ) of Section SEBI Non- BSE p uery Mail fh e CompallY rhe Company fh e 
III-A 01" Chapler III M aster ubmission subm itted the HIS not Company 
of SEBI MaSier Circular lor St3tement Declaration of submined the ~on lirm s 
Circular No. No. pn Impaci of unmodified audi l Statement on hallhe 
SEB I/ll OICFD/PoD SEB I/II OI 

'" lIdit 
report in PDF Imp<lct of requi red 

2/CI R/ P/20231120 CFD/Pol) Ioual i'ication mudl.; onl) lor thl.; Audit Statt.:mentiD 
dalcd .Il1l) 11.2023 2/CIR/ I'/2 s I linancial ) car jo1l31 i lications ~c l arati on in 

Disclosure or tile 0231120 Declaration 'nded March 31. Dl:claration of XI3R L mode 
Imp3ct orAudi t dated .l ui) pi ~024 . wilhoul Unmodilicd has becn 
Qua lilicalions by I I. 2023 ulllllod ili cd subm itti ng the Audit Report ~ lIl y 
li "ll:d enti ties aud it report same in XI3 RL in the 'ubmittcd on 

in XBRL format. as prescribed plh June 
format for req uired under the XI3R L formal 2024 
the ye:.!' SEBI Muster . s mandated Ih rough the 
nded March f:; ireular daled lInder SEBI. BSE LiSiing 

3 1. 2024 luly 11 .2023. Centre 
util ity. The 

"I hi,,; Si:\Ill\: h~s LOmpan) is 
been rectilied committed 
by liling of o ensuring 
revised XBR L flill 
un 05 th Ju ne, compliance 
2025 . with all 

regu latory 
requ irements 
and has 
taken steps 
o strengthen 

its in ternal 
processes to 
avoid any 
uch non-

compli ance 
in future 
fil ing 



2. Regu l ~\l i on 33 of RCgU l ution l~in<.lnCia l I)SE Ruery Mail r he Company - rhe Company The 
SEIJI (List ing 33 of Results fo r subm itted isubmillcd the ~ornpany 
Oblig~tio n s and SE81 the period finan(;j,d n;sults linancial <l cknowlcdgc 

Disclosure LODI\) ~ n dt.:d March for the p\,;riod results for lht! s the 
Requirements) Regulat ion 3 1,2024 not nded March 3 1, period ended pvcrsight in 
Regulat ions. 20 15 - s. 20 15; subm itted in 2024, under March 3 1, he initial 
Submiss ion 0 1' SEBI 'omplclc Regu lation 33 of 2024. under submission 
quarterly and annual Master formal SEBI (LODR) Regul ation 33 pI' finan cial 
linancial resuhs in Circular Statement Regulations. of SE8 1 results for 

the prescribed No. pI' Impact of 20 15. without LOf)R) the period 
forma l wi thin the SEO I/HOI Audi t includin g the Regu lations. ended March 
d Ul: d ~th: C FI)/ I'ol) Qu~ li/i c ~ti on Stut~l1lcnt or 20 15. \\ ithout I. 2024. 

?/C IJ<.!P/2 miss ing in Impact o r Audit the Statement and has 
0231120 I' DI:): p ualificat ions in r Impact of' si nce 
~ tcd Jul y ~elay/part ial he prescribed Audit 'ubmittcd 

II. 202 3 submission PDF format. This Qualilications he revised 
\vas idenli li ed as in the 'md 
non·compliance prescribed 'omplete 
by the stock PDF formal. documents, 
k: xchangc. including the 

rhe revised Statement of 
and complete Impact of' 
subm ission. Audit 
including the Qualification 
required s. in the 
'mneXllre, was requi red 
made on June PDF and 
24 ,2024 by XBRL 
the Company fo rmats on 

une 24. 
2024. 

3. Maint l:nancc of Regulation Websi te not NISEI larificatio LOmpan) website· rhe rhe 
func tional website 16 of updated with n Ma il 

was not updated COlllpi.ln) 's Compnny 
contai ning basic SEll I required with detai ls like \\ ebsitc was ' ssures that 
info rmation as per WDR disclosures mrt lerinl ity pol icy. not updated it will lake 
Regulntion 46 of' Regu lation design.lled with the ,til m.:cc::.snry 

SEI3 I LODR ~,20 1 5 offi cials. requisite tcps to 
Regulations, 20 15 shnreholding information as ·'nsure that 

patlcrn. linanci al manuatcd the websi te 
results, etc, under the sa id is full y 

regula tion. The I'unctional 
\\cb::.itc lucked 'lIld updatcd 
timely imely wi th 
~i sc l osul'c of 11 required 
materiality isclosures 
pol icy. names uch as 
r designated materiality 

) fli ciuls. latest po licy, 
shareholding names of 
pat tern. lh.:s ignuh.:d 
tinClncial DllIcials. 
results. and latest 
Jlher relevant shareholding 
clails. pa ttern , 

Such non· linancial 
'ompliance results. and 
affects the Dther 
transp~ rency rc levnnt 
nd in formation 
ccessibili tyof in the future. 

V itul~ u~ inforn d,J ~i1o 

~1l;. h -" Nc e • 
stakJtri>lde,P.", 

'*,~04;Vf! . ., ~ 

YSr:C~ 



• 

and does not 
align \\ ith the 
rcgulalol)1 

requirements 

SCI fo rth by 
SEB!. 

fl · Rcguhltion 30 of Regulation Delay in BSE Advisory 'he COlllpnny rhe Company -he 

SEB I (LODR) flO of disclosure of 
Letter 

disclosed a ~i sc losed a Company 
Regulations, 20 15 SEBI material material event material event has replied 
read with ParI A of LODR) vent related 10 an order related to an to the 
Schedule 111 - Regulation beyond Ihe dated November prder dated dvisory 
Timely disclosure or .20 15: prescribed 19, 2024, under November 19, letter on 5th 

material events: SEBI 24·hour Regulation 30 of ~024. on May, 2025. 
SlOB I Circulars ~i rcu lar imelinc SE131 (LODR) December 4. rhe 
daled July 11 .2023 SEBIIHOI Regulations, 2024 , resulting Company 
and July 13, 2023 ~FD/PoD 'O l5, on in a delay has taken 
n.:garding disclosure ~/CIR/P/2 Decem ber 4. beyond Ihe note of the 
obligations or listed P231120 024 . This prcscribcd 24· ~bservations 
ntit ies ~~ I cd July resulted in a delay lour timclinc, in the 

11 . 2023: beyond the ps required !ad\ isor) 
SEI31 prescribed 24· und!.:]' Jetter, 
Circulur hour tirnclinc. Rl:gulaliun 30 submilted 
SEBJlII OI uracti ng an rfSE BI he 
CFD/CFD dvisory from the LODR) necessary 
PoD- 'lOck exchange Regulations. ~I a riflcalions 
J/P/CI RI2 it ing non- "0 15 read with , and has 
023/ 123 ompliance with SEDI Circulars irnplclm:ntcd 
~aled July Regu lation 30 and ~ated July II in ternal 
13.2023 SEBI Circulars nd July 13, process 

dated July II and ~023. impro\ ell1cn 
13,2023 . s for timely 

rhe Company ~nd accurate 
has replied 10 ~ i sclosures 
the advisory ~o i ng 
Ictlcr on 51h rorward. 
May. 2025. 

5. Rl.:gulmioll 30(6) of SEBI Delay in J3 SE pller)' Mail Di sclosu re made . rile ('om pan) The . 
SI~. BI (I i ~tin g Listing oi sclo!:>u r~ or 5 minutes ~i sc l osed the jcompan) has 
Obl igat ion::; :.IIld )bligation outcomc of bc) ond stipulated pUlcomc of the replied to 
Di sclo~un.: ~ and !joard 30-minutc Board Meeling BSE on 04'" 
Rcquin.:Illf.!nts) Disclosure Mecting timel ine held on March, 
R<.:gulmioll s, 2015 I{cq uircme February 28. 2025 . As thl: 
and Circu lar nls) 2025. with a ~clay was 
SE1311110ICFD/CFD Regulation ~cl ay of inadvertent 

· Poo· ', 20 15 pppruximatcly ~nd occurrcd 
2/CIRlPI2024/J85 d ~ircular S ~ 5 minutes ~ueto 
aled December 31 , EHIIHOIC beyond the internal 
2024 , - Disc losures FD/CF D· ' lipulatcd !Coordination 
of even ts or PoD· imelineof30 ~hallenges. 
in formation sh~11I be ~/CIR/P/2 minutes, as rhe 
made to the stock r24/J 85 d prescribed !company 
exchanges within 30 med under has reviewed 
minutcs of thc Deecmbcr Regulation its internal 
conclusion of the 3 1,2024, 30(6) or SE131 processes 
Board Meeti ng. LODR) pnd 

Regulations, implemented 
20 15. !C0rreclive 

measures to 
['he CQmpWl) <.:n surc strict 
ha( ,'eplied ,10-.;; ~_~erencc to 
7s~;:;~; )e~: blUI) 
~I cl~ ., lines lor 

\~0428 ,,~ 
~SI.:G~~ 



I I 

Sr. 
No. 

I I 
ruture 

lsclosurcs. 

(b) The lis ted enti ty has t.l kcn the following act ions to comply w it h the obsc n 'a tioll s Im ide in previous 
l-c l,o rts: NA 

Com- pli<lllcC Rcgu- Deviat io ll s AC'I'ion Type of Details of Fin Obscr- Ma n- age-
!lequ ire- ment (lI (ionl Taken Action V iol:ltioll e va lions! ment Re-
(I{egu- lat ions! Ci,'eu!;\ by AUlO RClIla r'k s o f spouse 

c ir'c ulars/guidc- I,No. un t the 
lines including 

Pnlcticing 
specific clause) 

Co mpany 

Secre tary 

Advisoryl 

Clariricatio 

o! 
FinclShow 

Cause 
NOli(.;c/ 

Warning. 

eLe. 

Ass um ptioll s & Lim itat ion of scu pe ,lIId H.c \' icw: 

I . Compliance of the applicable laws and ensuring the authentici ty of documents and in lilnnation furn ishee!. art: 
the responsibili ties of the man:.lgcl11cl1 t orthe listed entity. 

2. Our rc~pon s ibilit)' is to relXH"t based upon our examinat ion of relevant documents and in formation. rhis is 
neither an audit nor an expression or opinion . 

3. We hm c not verified the correctness and appropr iateness of financia l Records and l300ks or Accounts of the 
listed entit y. 

4. This Report b soldy ro r the Intended purpose of compl iance in terms ofRcgulatioll 24A (2) orthe SEDI (L isting 

Obligations and Disclosure Requirements) Regulations. 20 15 and is neither an assurance as to the future viabi l ity 
o/" the lish::d entity nor of the efficacy or efTectiveness with which the management has conducted the affairs o j' 
the li sted cil tit) 

l)a ll' : 291h May. 2025 

Phl (~e ; New Oe lhi 

CO P No , 10438 

UUI N: F008976G000489J46 

I I 

Re-

mar 

ks 
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